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Lombard Risk Management - Contract wins

09 January 2007 (12:13:01)
Lombard Risk Management - Contract wil

Six contract wins for Lombard Risk Management (LRM) announced yesterd:
gives me cause for optimism, underpinning the expectation of 50% organic r
for the full year on a like for like basis and the significant forward momentum
in previous updates. The group's subsidiary Lombard Risk Systems has wor
for its collateral management software Colline each worth in excess of £100.
year. Meanwhile subsidiary company STB Systems has since 1st October w
new contracts in the UK for its STB-Reporter regulatory reporting product, tc
in excess of £300,000 in the first year. Crucially, most of the revenue from tr
be recognised in the current financial year.

Meanwhile, the group has also confirmed that one of the contracts in the firs
financial year referred to in the interim statement and concluded in Septemb
of New York, the world's largest custodian bank, for use in its outsourced De
Management Service. Although initially low in value, the revenue model for t
that the group gains more revenue as its customer gains more clients. This ¢
particularly significant as Lombard gets paid more as their business grows a
expect it to be very valuable, the more so as Bank of New York is in the drivi
merger with Mellon and their business should be able to grow faster.

Going forward, Lombard has an appreciable pipeline of deals for STB-Repol
verbal confirmations of orders, several of which are expected to close in the
In addition the firm has won a number of smaller deals in the UK, the USA, t
and Far East for its regulatory and anti-money laundering software.

| don't think there is any need to change my numbers, these latest contract v
underpin my forecasts. Lombard remains a business that should be reportin:
million by March 2008. That equates to 2008 earnings of 0.82p (fully diluted
full tax charge although this is unlikely to be the case). On a March 2008 eatr
of just 11.9, at 9.75p, Lombard is a "speculative buy".

View current share price for Lombard Risk Management

View chart for Lombard Risk Management

View news for Lombard Risk Management

See what people are saying about Lombard Risk Management
Order a FREE annual report for Lombard Risk Management
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tlps.com Limited is authorised and regulated by the Financial Services Authority

The tips given here are of necessity, general. They cannot relate to the individual circumstances of investors. Anyon¢
the recommendations contained here should seek independent advice from a Financial Services Authority authorised
Financial Adviser. So, while we would not wish to reduce our liability under the FSA regulatory regime, we cannot ¢
if individuals suffer losses through following tips contained on this site. The value of investments can go down as w
necessarily a guide to future performance. Investing in equities can lose you part or all of your capital although the p
theoretically unlimited. The difference between the buy price and the sell price for smaller company shares can be si;
dealing in shares may be liable to tax - the level of tax and bases of reliefs from Tax are subject to change. Changes i
may have an adverse effect on the value or price of an investment in sterling terms if it is denominated in a foreign ci

Some of the shares recommended on this site will be smaller company shares. By their nature such investments can t
thus hard to trade. And that makes such investments more of a high risk than larger company shares. t1ps.com define
share as any stock traded on AIM or Ofex or which has a market capitalisation of less than £300 million.

Membership of this website is via one annual payment which is not refundable. All material on t1ps.com is protected
reserves the right to initiate legal proceedings against anyone engaged in the unauthorised reproduction of the materi
member found to have reproduced or replicated any material from t1ps.com will have their membership automaticall
refund.

tlps.com limited can be contacted at 3rd Floor, 5-11 Worship Street, London EC2A 2BH - email admin@tlps.com -
Fax 020 7628 3815

This website is owned by Rivington Street Holdings. Other websites in our group include: www.tlps.com | ww
www.watshot.com | www.zaks-ta.com | www.tipstracker.com | www.allnewissues.com | www.chart-guide.com | w
www.topspreadbets.com | www.unguoted-analyst.com | www.johnpiperstrading.com | www.thetechnicaltrader.co
www.tlconferences.com | www.rivingtonstreetdesign.com | www.rivingtonstreetsoftware.com | www.squaren
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